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PUBLIC SERVICE ENTERPRISE GROUP
Delivering value by meeting the needs of customers and shareholders
Public Service Enterprise Group (NYSE: PEG) is a publicly traded, diversified energy holding company headquartered in Newark, New Jersey.
With total assets of approximately $43 billion, PSEG operates reliable electric and gas transmission and delivery utilities and is among the
nation's leading wholesale energy producers. PSEG's three operating subsidiaries are Public Service Electric & Gas (PSE&G), PSEG Power
and PSEG Long Island. PSEG is a Fortune 500 company and included in the S&P 500 Index, and was named to the Dow Jones
Sustainability Index for the 10th year in a row in 2017.
PSE&G provides electric and gas distribution and transmission service to 2.2 million electric and 1.8 million gas customers in a 2,600
square mile service territory in New Jersey, covering approximately 70% of the state's population. In 2017, PSE&G was recognized as the
most reliable utility in the Mid-Atlantic region for the 16th year in a row by PA Consulting, and named Investor Owned Utility of the Year by
SEPA (the Smart Electric Power Alliance) for its efforts that add solar power to New Jersey’s energy mix. PSEG Power owns a 10,562
megawatt (MW) fleet of diverse, low-cost generating assets predominantly in the Northeast and Mid-Atlantic regions of the United States
that are geographically well positioned and environmentally responsible. PSEG Long Island operates the Long Island Power Authority's
electric distribution system serving 1.1 million customers primarily in Nassau and Suffolk counties under a 12-year management contract
that began in January 2014.
Our business model is working the way it should: Operational excellence is producing the financial strength that allows us to invest in
a disciplined way for growth. PSEG's robust 5-year, $13 to $15 billion capital spending forecast will be mainly directed at PSE&G's
capital program and the balance dedicated toward completing PSEG Power's construction of three new combined-cycle gas plants that will
produce ~1,800 MW of clean, efficient capacity in Maryland, New Jersey, and Connecticut. These units are expected to be in operation
mid-2018 (Keys and Sewaren) and mid-2019 (Bridgeport Harbor). We are executing well on our capital investments and our strong
balance sheet allows us to pursue additional growth opportunities beyond our current program without the need to issue new equity.

FINANCIAL HIGHLIGHTS

Total Assets (as of 12/31/17): $42.7B
Market Capitalization (as of 12/31/17): $26.1B

REGULATED ELECTRIC & GAS T&D
Assets: $28.6B

Power LLC
WHOLESALE ENERGY
Assets:
$12.4B

THIS DOCUMENT CONTAINS FORWARD-LOOKING INFORMATION. ACTUAL RESULTS MAY DIFFER FROM THOSE ANTICIPATED. INFORMATION DESCRIBING THE SIGNIFICANT FACTORS THAT
COULD CAUSE RESULTS TO DIFFER FROM THOSE ANTICIPATED ARE DESCRIBED IN PUBLIC SERVICE ENTERPRISE GROUP’S FILINGS WITH THE SEC, WHICH ARE AVAILABLE ON OUR WEBSITE
HTTPS://INVESTOR.PSEG.COM. INFORMATION PROVIDED IS AS OF MARCH 29, 2018, ANY FORWARD--LOOKING STATEMENTS INCLUDED HEREIN REPRESENT OUR ESTIMATES AS OF THIS
DATE, AND WE DISCLAIM ANY OBLIGATION TO UPDATE THE INFORMATION PROVIDED.
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GAAP Disclaimer
Management uses non-GAAP Operating Earnings in its internal analysis, and in communications with investors and analysts, as a consistent
measure for comparing PSEG’s financial performance to previous financial results. Non-GAAP Operating Earnings exclude the impact of returns
(losses) associated with the Nuclear Decommissioning Trust (NDT), Mark-to-Market (MTM) accounting and material one-time items such as the
revaluation of deferred tax liabilities and the impact of the retirement of the Hudson and Mercer coal stations on Power.
The presentation of non-GAAP Operating Earnings is intended to complement, and should not be considered an alternative to, the presentation of
Net Income, which is an indicator of financial performance determined in accordance with GAAP. In addition, non-GAAP Operating Earnings as
presented in this release may not be comparable to similarly titled measures used by other companies.

Items Excluded from Net income to Reconcile to Non-GAAP Operating Earnings
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